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A printed copy of the Pennymac Income calculation is now available
within P3.

Locate the Income Tool by navigating to the Document screen in P3. The
income worksheet will be located in the “Underwriting - Underwriting
Worksheets” folder:
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Download the PDF of the income worksheet by clicking on the 3 vertical
dots to the left of the magnifying glass:
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In the PDF, use the zoom feature to be able to easily read the content from
the worksheet:
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Reading the Income Tool:

e Pagelreflectsthe Final Income used from all borrowers in the figure
reflected in the bottom right (use screenshot from above
highlighting the final income #)

e Each Borrower will be listed in the ‘Borrower Name' column,
with their incomes also reflected to the right

e All Final Incomes other than Final W2 income will be reflected
within the SE Income column or other column (Rental, Alimony,
Child support, etc.)

e Final Liabilities aligning with AUS are reflected as ‘AUS Liabilities’
e Final DTl aligning with AUS is reflected in bottom right titled ‘AUS DTI’

e Page 2 will reflect the borrower's liabilities from source documentation such as
the Credit Report, Mortgage Statement including Tax and Insurance
documentation, Tax Returns, etc.
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All Incomes used can be located within the Income Tool on various pages
throughout depending on the number of borrowers, type of income, etc.

If you have any questions or need assistance locating information within

the income tool, please reach out to your Pipeline Account Manager.

EQUAL HOUSING
OPPORTUNITY

Equal Housing Opportunity, PennyMac Loan Services, LLC, 3043 Townsgate Rd, Suite 200, Westlake Village, CA 91361,

818-224-7442. NMLS ID # 35953. For licensing information go to www.nmlsconsumeraccess.org. Information is intended
solely for mortgage bankers, mortgage brokers, and financial institutions. Arizona Mortgage Banker License # 0911088.
Licensed by the Department of Financial Protection and Innovation under the California Residential Mortgage Lending Act.
Colorado office: 5500 South Quebec Street, Suite 260 Greenwood Village, CO 80111, (877) 215-2552. Massachusetts
Mortgage Lender License # MC35953. Minnesota: This is not an offer to enter into an agreement and an offer may only be
made pursuant to Minn. Stat. §47.206 (3) & (4). Licensed by the N.J. Department of Banking and Insurance. Licensed
Mortgage Banker-NYS Department of Financial Services. North Carolina Permit No. 119504607, 119505929, 119506567,
119506570, 119507419. Rhode Island Licensed Lender License # 20092600LL, Loan Broker, and Third Party Loan Servicer.
Texas office: 2201 W. Plano Parkway, Suites 150 and 300, Plano, TX 75075. For more information, review https://
tpo.pennymac.com/state-licenses. Not all property types qualify. Some loan products may not be available in all states.
Information, property type eligibility, rates and pricing are subject to change without prior notice at the sole discretion of
PennyMac Loan Services, LLC. All loan programs subject to borrowers meeting appropriate underwriting conditions. This is
not a commitment to lend. Other restrictions apply. The information included in this communication is considered confidential
and proprietary, and any unauthorized reproduction is prohibited. © 2024 Private National Mortgage Acceptance Company,
LLC. Pennymac and all related marks are trademarks of Private National Mortgage Acceptance Company, LLC and/or its

subsidiaries or affiliates. Third-party content is the property of its respective owners.All rights reserved. (09-2024)


http://www.nmlsconsumeraccess.org/

